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An Analysis of Political Effects on Government
Expenditure: From Financial Accountability
Perspective

Yang Ji—sook™®:Lee Hee—sun®*-Moon Kwang—min™**

Abstract

This paper aims to analyze how political factors affect private transfer
expenditures in the local policy—making process, We focus on political
competition, partisanship, and the local governor's career as political aspects,
These political factors are considered as independent variables and private
transfer expenditure as a dependent variable, In addition, we examine the
moderating effect of financial dependency on the relationship between political
factors and local government expenditure, using threshold analysis based on
Hansen’s (1996, 1999) sample—splitting method., It is necessary that we analyze
the changes in budgeting that depend on fiscal interaction between central and
local government because local fiscal dependency implies not only soft budget
constraints but also the effect of monitoring and control by the central
government, As the literature has shown, there is a political effect on private
transfer expenditures, The result of this research shows that each political factor
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has a different effect on high fiscal dependency. The local government has both
a tendency to increase expenditures as a fiscal illusion and to decrease
expenditures through monitoring and control by central government, Therefore, it
is necessary to consider the different incentive system depending on the financial
conditions, Also, it is needed to reinforce political accountability in local
government for their residents and central government,

Key Words: Private Transfer Expenditure, Fiscal Dependency, Threshold Analysis,
Financial Accountability
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I. INTRODUCTION

In Korea, political devolution has been realized after local election
in 1995, This has had a great influence on the variety of things such
as policy decision making, implementation, social service program,
service results, intergovernmental relations, and expenditure of local
government (Cho & Wright, 2004; Ezcurra & Pascual, 2008; Guess,
2007; Kim, Yi & Cho, 2009: 1; Ryan, 2004; Segal 1997; Sosin, 2012).
After adopting the new political system, fiscal autonomy in the local
government has been improved, In other words, local government was
empowered to have much political authority, the local governor has
more discretion in the policy—making process,

There is, however, doubt whether local government enhances their
fiscal accountability at the same level, The local government overspends
their budget, Especially, it tends to spend their budget on constructing
luxurious government office buildings, one—off events and local
festivals, It is probably because the leader of local government
distributes the budget arbitrarily, If these expenditure items are
important to local government and are decided by means of a rational
process, then it is not considered a serious problem, If the local
government spends its budget on inefficient projects, such as similar
and duplicated programs, then this could create financial risks of local
government,

In respect to irrational spending, literature insists that the lack of
a control system is the cause of this phenomenon, If there is
well—prepared monitoring system, it is able to cut the unreasonable
demands of interest groups in region and local governor, However, there
is insufficient control system, so a considerable amount of cases of
inefficient budget management have arisen, In this situation, the

governor s political intention for re—election could lead to the wasteful
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and inefficient budgeting, The fiscal accountability is considered as the
important factor of financial decision making, Fiscal accountability
highlights professional accountability and democratic accountability
(Bae, 2000: 63 Eom, 2009; 23—24). Professional accountability includes
fiscal efficiency and soundness, and democratic accountability is
related to fiscal transparency and civic participation,

We focus on political factor effects on the private transfer expenditure
among local expenditures in Korea, The private transfer has much
autonomy than other parts of the local government budget, In this
reason, we decide to focus on this budget, The local governor could
consider the private transfer expenditure as a tool for gaining votes,
However, few empirical researches have focused on private transfer
expenditures, Literature has a much more concentrated on the
normative approach to analyze the problems and remedies of these
phenomena (Ahn, 2004; Ahn & Chon, 2008; Yoo & Han, 2007), To date,
in regard to private transfer expenditures, there have been studies on
the analysis of efficiency and equity in respect to macro spending (Ahn,
2004), or implications for institutional improvement through the
analysis of private transfer expenditures in local governments (Yoo &
Han, 2007), or determinants of the private transfer expenditures
focused on non—profit organizations as beneficiaries from local
government (Ahn & Chon, 2008). Although the private transfer
expenditure is regarded as a typical way to gain votes, most of the
studies focus on the normative aspects analyzing the problems and
remedies, Also, there have been few empirical researches on whether
the private transfer expenditure is influenced by political purpose,
Moreover, most of literatures tend to concentrate on social welfare
expenditures in policy—making or comparisons of social welfare and
economic development expenditures, but it is important to consider the

element of discretion in the expenditure, In this respect, private
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transfer expenditure is suitable for this study because it has autonomy
to the extent of the local government's approval, though political
factors on private transfer expenditures are important for local
government,

Thus, we try to examine the policy—making process of the private
transfer expenditure in terms of fiscal accountability, We analyze the
influence of political factors on private transfer expenditure, and are
also interested in financial dependency, In this paper, we examine the
local government of Korea from 2002 to 2008, The reason why we are
interested in this period is that former President Roh Moo—hyun
(2003—2007) administration emphasizes decentralization, When elected
president in 2003, he underlined participation and decentralization,
So, in this period, local governments are also given more discretion to
manage private transfer expenditure, This paper is organized as
follows, The first section provides literature review about determinants
of local government expenditure and fiscal dependency, Second section
includes research design such as data, variables and Hansen's
sample—splitting method, Next, we discuss whether political factors
affect government expenditure depending on fiscal dependency, The

final section summarizes our conclusions and implications,

I. LITERATURE REVIEW
1. Local Government Expenditure: Private Transfer Expenditure

The private transfer expenditure is expenses that local governments
pay out for the private sector without a benefit in return, and it is
operated by Local Finance Act, article 41, In a variety of fields, the

concept of the private transfer is used differently, Literature reviews
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emphasize on the three important characteristics of the private
transfer expenditure (Cho & Ha, 2008; Cho & Kim, 2007; Kang, 2002;
Yoo & Han, 2007). First of all, this system can be an instrument to
prevent or to complement market and government failure, On the
economic view, it is considered one way to correct the inefficient
allocation of resources under the market failure such as external
economic effects, public goods, monopoly, uncertainty, and
information asymmetry, Especially, it is very useful to utilize several
parts when local government cannot provide public service
responsively and when local market operates inefficiently by the
cause of transaction cost, Moreover it can be also applied in some
other fields where the private sector can provide more efficiently due
to information asymmetry between local residents and government,
The private transfer expenditure is applicable where financial aids are
needed for the poor residents, Also, it is used in cultural arts, sports
and social welfare and so on, Secondly, it stimulates the partnership
and governance between public and private sector, If the local
government uses the private transfer expenditure, local government
can provide efficient and proper public service under cooperation, It
could accumulate social capital in certain areas and form partnership
through participatory policy making process, Thirdly, the private
capacity could improve the efficacy of expenditure, Local government
has limits to know local social needs perfectly, So, it is helpful to
utilize the private transfer expenditure in responding effectively, In
addition, private sector can get financial assistance from government,
Through sharing the role between private and public sector, it is
expected that financial efficiency and creative policy is realized,
Although private transfer expenditure has these strong points, there
are several problems (Ahn & Chon, 2008; Cho & Ha, 2008; Yoo & Han,

2007). First of all, a pre—control system is not exited relating to the
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private transfer expenditure, According to the relevant law and
regulation, criteria for the selection are vague, Under this circumstance,
this system can be operated through arbitrary decision, so the total
amounts of the private transfer expenditure increased after adopting
self—governing system in local government,

In 2002, the total amount is 48,325 million won, It increases up to
121,962 million won in 2008 and the portion of total local government
expenditure is rising from 6,02 percent in 2002 to 8,93 percent in 2008
(See Table 1 and Figure 1)1 If increasing expenditures are suitable for
increasing local needs, they could not be problematic, However, if the
expenditure is decided in irrational decision making process, it is
needed to look over thoroughly,

(Table 1) The private transfer expenditure and ratio to total expenditure

Year 2002 2003 2004 2005 2006 2007 2008
Total
: 803,152 | 929,806 | 967.640 | 1,019,254 | 1,109,479 | 1,202,863 | 1,366,250
expenditures(A)
Private

transfer 48,325 57,369 66, 362 75,877 93,108 | 105,801 | 121,962
expenditure(B)

Ratio(B/A) 6.02 6.17 6.86 7,44 8.39 8.80 8.93

Unit: million won, percent (%)
Source: Local Finance year book

1) According to 2010 local budgeting guidance, the way of calculating the private transfer
expenditure was changed, This paper suggests figures from 2002 to 2008,
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[Figure 1] The private transfer expenditure and ratio to total expenditure
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Also if post—control system is insufficient, corruption can be taken
place more easily, As mentioned above, private organizations received
assistants through the private transfer expenditure, It means that
private organization provide public service instead of the local
government, So they have to have accountability at the similar level
of the government, However if they cannot recognize that position,
corruption could be happened more easily (deLeon & Denhardt, 2000;
Kettl, 1993; Milward, 1996). As mentioned above, many scholars agree
that the private transfer is an important instrument for local
government to realize government policy (Ahn & Chon, 2008). For all
that the private transfer expenditure is considered as government
efforts to empower to the private sector, In Korea, according to Local
Finance Act, the annual budget of revenues and expenditures of each
local government is classified into chapters, sections and paragraphs,
taking into the nature and function of their contents and in the case of

the annual budget of expenditure, It is subdivided into sub—paragraphs
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and items, And necessary matters concerning the operation of budget
items of local governments, including the classification and
establishment of each budget item referred to in paragraph 1 of article
41, are prescribed by Presidential Decree (Local Finance Act), The
private transfer expenditure is classified into nine categories,
Incautious private sector and inadequate control system highlights

negative side of this expenditure system,

2. The Determinants of Government Expenditure

After adopting the self—governing system in Korea, local government
has more power and discretion in local decisions, This means that it
is necessary to consider the context of local government — social,
economic and political factors — for a complete understanding of
policy—making, Financial decisions in local government can generally
be categorized as political model and socio—economic model,

In the political model, a policy is regarded as the result of a political
decision process, It emphasizes political aspects, such as the political
party system, voter turnout and political competition, Meanwhile, under
the socio—economic model, government expenditure is determined by
social and economic factors, There exists technological development,
economic growth, and the demography as social and economic factors
in the local government (Kang, 2002; Kim et al,, 2009). Generally,
however, political factors have little influence on local expenditures,
Many empirical studies have shown that social and economic factors
have a rather direct and independent influence on spending yet, this
overlooks the importance of democratic aspects in the local
policy—making process, Political issues, such as who controls local
government and their preferred policies, are essential and greatly

influence on the policy—making process (Ji & Kim, 2003). In this paper,
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we will focus on political aspects based on political competition,
political party system and the career of the governor in financial
decision process,

According to classical theory, political competition is usually regarded
as same as an election competition, It is a vote—maximization behavior
of politicians in regular and irregular elections, and incumbents
compete with real or potential competitors for the election, The result
of political competition is to win (or lose) the election, This is an
important motivation during the election times and also acts as the
criterion for his or her reelection, Politicians who gained overwhelming
support easily achieve better performance because they encounter less
resistance in their task performance, On the other hand, the greater
competition gives a signal of low support, The greater competition
means that it is insignificant difference of support between incumbent
and competitors, so politicians have to make a great effort to confront
less conflict, Politicians are sensitive about citizens demands in
situations of greater political competition, and they take opportunistic
behavior in order to achieve lasting political support (Ji & Kim, 2003:
266; Kim et al,, 2009 Kim & Hong, 2011: 215), Finally, Governors are
likely to provide citizens with preferable programs, and this causes an
increase in government expenditure, Mueller and Murrell (1986) argue
that politicians try to win the vote, not to improve social welfare or
public good, by focusing on policies that favor specific interest groups,
They suggested that the greater political competition in the election
led to the bigger government due to the spending for interest groups
(Rogers & Rogers, 2000).

However, there is somewhat conflicting argument (Rogers & Rogers,
2000). Rogers and Rogers (2000) viewed the election competition as a
political factor influencing local expenditures, and they examined the

relationship between political competition and government size using
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U.S. data from 1950 to 1990, They measured the political competition
by the degree of competition among gubernatorial candidates, As a
result, the government that causes greater competition is a smaller
government, This is interesting because previous studies have found
the opposite results, where great political competition led to increases
spending by means of the above described mechanism, They argued that
politicians may prefer tax cuts to increasing local expenditure in times
of greater political competition, Focusing on rational voters, they
emphasize the efficient operation of the budget, not reckless
management through increasing expenditures, Thus, greater
competition could lead to smaller government spending,

Also, considering that the local governor is the decision—maker of
local policies including the level of spending, the policy orientation or
political preference of the local governor is very critical, If the local
governor is a member of the ruling party, then he could have a good
partnership with the central government and promote local policies
more easily however, it is difficult that a particular political party
dominates the local policy making process (Besley et al,, 2005). It has
been unclear about whether the party and career of the local governor
influences the spending (Kang, 2002; Kim & Hong, 2011; Kim & Lee,
2000). Local governors act strategically for political purposes, and this
affects local expenditures in policy making, Barrilleaux and Berkman
(2003) examined the gubernatorial influence on local expenditures
using a pooled cross—sectional analysis, They suggested that governors
with greater power or greater political competition are willing to
increase redistributive policy, which helps then to get reelected, They
argue that this tendency is an important political factor in local
policy—making,

In Korea, recent researches on local expenditure have mainly showed

the relationship between the self—governing system and local
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expenditures or the change of social welfare expenditures after local
election (Kang, 2002; Kim, 2001; Kim et al,, 2009; Kwon, 2005; Lee,
2000; Lee & Kim, 2000), There have also been studies on how the
characteristics of local governors affect the expenditures, These
explain the level or type of local expenditures depending on the career
of the local governor, reelection, and political party system (Ahn, 2004),
but they show a variety of results based on the different period, data,
and model specification,

In conclusion, political factors are important determinants in deciding
local expenditure, These include partisanship, career of local governor
and election competition, For considering political accountability in
local financial decisions, the effects of these factors on the expenditure
need to be tested empirically. Further, it is necessary to consider the
relationship between the central and the local government, This
relationship means the possibility of the influence on local expenditures
by central government, Thus, we will focus on the relationship between
the fiscal dependency (or fiscal autonomy) and the government

expenditure,

3. Fiscal Dependency and Government Expenditure

The central government has a great influence on the local government
in times of a centralized system of government (Kim & Hong, 2011).
Considering incomplete self—governing system, it is necessary to
analyze whether spending depends on local conditions, such as
relationship with central government, This influence comes in the form
of "grant". A grant is an amount of money that a government gives to
local government for public needs, This assisted particular local project
or delegated office work by central government, On this account,

financial aid by central government has a influence with local policy
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implementation, First, local government tends to increase spending in
supported field, Second, this aid can alter the policy priority as well
as the improved capacity for spending (Kim & Hong, 2011). The subsidies
from the central government lead to increases in local spending, In
respect to the effect of grants from central government, there have been
studies on the flypaper effect (Hur, 2003; Moon, 2011; Yoo & Han, 2007).

According to Buchanan and Wagner's fiscal illusion theory, citizens
do not recognize the true costs or benefits of public service programs,
Considering the fiscal illusion, the subsidized local government can
increase local expenditures, This phenomenon is related to the
rent—seeking behavior of local government bureaucrats, They are
interested in their own benefit, Especially, local governments make use
of grants for expanding the public programs that favor them (Kwon,
2005). The flypaper effect, well-known as a type of fiscal illusion,
causes that local government increases the level of expenditure in order
to satisfy voters,

Meanwhile, there is an argument for lowering government expenditure,
Grants can serve to prevent moral hazard of local government due to
control by the central government, Moon (2011) suggested that grants
from the central government not only make a soft budget constraint,
but also encourage the improvement of political accountability of local
government, He underscores the necessity of designing distinctive
strategies by grant size in local government, This facilitates the
efficient fiscal management, Through an analysis of Flemish local
governments, Geys and Moesen(2009) also explained local government
has a responsible for the use of grants under control of central
government, It is necessary to consider incentives that encourage the
responsibility of local government to engage in efficient operation and

also to increase local expenditures that depend on these grants,
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Il. METHOD

1. Model Specification

The following is the linear equation which shows the relationship with

the private transfer expenditure and political factors,

Vir= @ +B x;+8 2, + &

Vie= @ +B g +8 2 + &

Vidit | Hifir  and Zit®it indicate the vectors of dependent, independent,

and control variables, The subscript i indexes individual local
government and the subscript t indexes a year, In this paper ¥itit is

defined as the private transfer expenditure in local government, itz

includes variables measuring "political factors’. The other variable is

Zit%it | We consider the threshold regression analysis to estimate the

following model:

vie= o +F x.0(qi,.v) + 8 7, + &,

Vie= o + B x,0(q,.y) +0 2 + &y

where YY, @itz and I(-) are threshold variable, threshold value, and

indicator function, Specifically, ¥¥ is an endogenously determined
threshold in the model, Assuming the single threshold model in which

there exists only a threshold point, the observations are divided into

two regimes depending on whether the threshold variable @it is
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smaller or larger than the threshold value YY, The regimes are

distinguished by differing regression slopes, B:F: and Bz Bz
Vie= o +Bixial{aie < v) + Baxiallaie > v) + 0 24 + &
If there are double thresholds, the model is modified as:
Vie = & +Bixiel(Qie = ve) + Boxially: <air = v2) +Boxielqie > v2 ) + 0 20 + &

It is important to determine whether the threshold effect is
statistically significant. The hypothesis of no threshold effect in () can

be represented by the linear constraint,
Hy: By = B2

Under Ho Ho [ the threshold ¥V is not identified, so classical tests have
non—standard distributions, This is typically called the Davies Problem’
(Davies, 1977, 1987) and has been recently investigated by Andrews and
Ploberger (1994) and Hansen (1996). The fixed—effects equations () fall
in the class of models considered by Hansen (1996) who suggested a
bootstrap to simulate the asymptotic distribution of the likelihood ratio
test,

Under the null hypothesis of no threshold, the model is

Vie= o +B x:+8 z+E;

After the fixed—effect transformation is made, we have
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T = BuXi: + 852

The regression parameter B: B: is estimated by OLS, yielding estimate
B, B: , residuals e&e and the sum of squared errors SSE; =e&'e”

SSE; =e7e”  The likelihood ratio test of HoHo is based on:
Fy = (S -5 (/e

The asymptotic distribution of FiF: is non—standard, and strictly

dominates the it distribution, Unfortunately, it appears to depend
in general upon moments of the sample and thus critical values cannot
be tabulated, Hansen (1996) shows that a bootstrap procedure attains
the first—order asymptotic distribution, so the p—value constructed

from the bootstrap is asymptotically valid,
LR, () = (S, &) =5, (v, ) /e

The asymptotic distribution of LR; (yp JFR: (¥oJ) can be used to form

valid asymptotic confidence intervals about the estimated threshold
values, The statistics of LRy (yp J1E: (vo) are not normally distributed
and Hansen (1999) computes their no—rejection region, c(e)e(®) That
is, if LR (vo) = e(e)LRs (yo ) = o@  where cla)=-2 In(1-v1—a).
e(@ = —2m(1 = vT=a). then the null hypothesis of Hp:y =voHo ¥ =vo

cannot be rejected,

After the test procedure of one threshold regime, in order to make
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sure if there are two or more threshold regimes, we must get the test

of the two regimes, Rejecting the F: F: test means that at least one

——

threshold regime exists, and then we can assume that v, Y1 has been

estimated, We thus begin a search for the second value of Yz¥z | and
we find that:

—_—— —_—

S:{n'r: } = 5{-:;1 ":'r: :] lf r:'rj_ = r:'r: ':'rj. = ':'r: , S{r:'rj_ Jr:'r: :]5{-:;1 ":'r: :] lf Yz = ':|"1_
The threshold estimator is as follows:

v = arg min§; (v, )

The null hypothesis is Hs e : only one threshold value exists, and the

alternative hypothesis is H: H: ! two threshold values exist, The

likelihood ratio statistics is as follows:

5y {‘FS—S; im
_

o

F:=

—_—— =

where 5; (y, )% (v:)is the sum of the square of error found in one
regime situation for the front stage, while the variance of error terms

is as follows:

—_—

== 51'{‘;5

Test statistics Fz Fz is larger than the critical value, meaning that

there exist two threshold regimes, We should apply the above procedure
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to test if there exists three threshold regimes or not and repeat the
same procedure until we cannot reject the null hypothesis and then we

can make sure the number of threshold regimes,

2. Data and Variables

This paper examines whether political factors affect private transfer
expenditure depending on fiscal dependency from 2002 to 2008 in the
local government of Korea, We collect fiscal data from the National
Election Commission (http://www nec.go.kr) and Ministry of Public
Administration and Security (http://www, mopas, go.kr). Also, we use
data from National Statistical Office (http://www, kosis kr).

The dependent variable is private transfer expenditure, which
measures as an absolute value and the ratio to total expenditure, As
mentioned above, private transfer expenditure is suitable to our
research purpose because there is much discretion in local
policy—making, We measures as both an absolute value and the ratio
to total expenditure,

Though there are a variety of the determinants of government
expenditures, we focus on the political effect on the expenditures, These
political factors are the independent variable and are measured by
partisanship, career of local governor, and political competition, As for
partisanship, the partisanship dummy is 1 when the local governor
belongs to the ruling party, Career of local governor is a dummy variable
measured by experience in politics or lack thereof, The election
competition is a proxy for the political competition, which is measured
by the percentage of vote difference between incumbents and
competitors,

We pay attention to the relationship between political factors and the

expenditures depending on the fiscal dependency. It is expected to show
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the nonlinear relationship, Thus, we described the threshold regression
model in model specification, The threshold variable is the financial
dependency ratio which is the ratio of government grants to total
revenues, The population and the year dummy are included in the model,
As already described in model specification, we use the fixed effects
model which allows the unobserved individual effects to be correlated
with the included variables, Moreover, the model included year dummy
to consider the time effects, It is not necessary to include further control
variables (Kim, 2001).

(Table 2) Variables and measures used in the analysis

Variable Measure
Private transfer expenditure (In
Dependent Private Transfer . . P ( ,)
. ) Ratio of private transfer expenditure to total
variable Expenditure

expenditure

Ratio of grants from central government to
Threshold variable | Fiscal Dependency g 8
total revenue

Political

Competition
P . Difference in percentage of vote obtained
(Concentration of i )
.. between first and second competitors
Political Support

from voters)

Independent .
. ) . Dummy of the ruling party
variable Partisanship . .

(yes: 1, no: 0)
Career dummy of local governor

Career . . PR .
(experience in politician: 1, else: 0)

Population Population in the local government ( In)

Year 2003—2008 Dummies (base: 2002)
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V. EMPIRICAL ANALYSIS AND DISCUSSIONS

This paper analyzes political factors affect private transfer
expenditures by using Hansen's (1996, 1999, 2000) threshold regression
model, It is to examine whether a nonlinear asymmetric relationship
between political variables and private transfer expenditures exists
based on the level of fiscal dependency. (Table 3) suggests descriptive

results in this analysis,

(Table 3) Descriptive Statistics

Variable Obs Mean S.D, Min Max

Private Transfer Expenditure

. 1596 12.513 7.410 1.293 49.108
Ratio

Private Transfer Expenditure 1596 93,785 0.8200 91 592 96,093

Size (In)
Partisanship 1596 0.1428 0.3500 0 1
Career: politician 1596 0.4912 0.5001 0 1
Political Competition
(Concentration of Political 1596 0.2179 0.1952 0.0003 1
Support)
Fiscal Dependency 1596 54,613 14,126 8.199 90,303
Population(In) 1596 11,827 0.9791 9.125 13.882

Because this model is significant as shown in {(Table 4), we adopt
Hansen's (1996, 1999, 2000) advice to use the bootstrapping model to
find the p—value, and the times are set at 500, While the threshold

variable is the "fiscal dependency ratio", we find that Fif1 in the private
transfer ratio model is 43,2056, which is significant at the 1% level in

one threshold testing, which indicates that the threshold effect exists,

When we go a step further to test two thresholds, we find that the F.F
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statistic indicates that the null hypothesis of one threshold is also
rejected significantly, Thus, we support that two thresholds exist and

we can classify data into three regimes to analyze if the fiscal

dependency ratio is high, minimum or low. Similarly, Fif: and FzFz in
the private transfer size model are 12,1741 and 11,8282, which indicates
that there are two thresholds,

(Table 4) Tests for threshold effects

. Private transfer expenditure Private transfer
Dependent variable . . )
ratio expenditure size
Test for single
threshold
Fy
43.2056%** 12, 1741%%*
Fy
P-value 0,0000 0,0080
10%, 5%, 1% critical
(10%, 5%, 1% critica (6.0407, 8.6955, 12.7124) (6.6573, 8.1845, 11.9247)
values)
Test for double
threshold
Fy
11,8617%* 11,8282%*
E-
P—value 0.0180 0.0140
1% critical
(0%, 5%’1 ")C“ e (5.9415, 7.8546, 14.1046) (6.0409, 8.2348, 13.5577)
values

The point estimates of the two thresholds and their asymptotic 95%
and 99% confidence intervals are reported in Table 5, In the case where
private transfer expenditure ratio is a dependent variable, the estimates
are 28,1206 and 45,2238, Thus the three classes of local government
indicated by the point estimates are those with low fiscal dependency
‘medium fiscal dependency’, and ‘high fiscal dependency . When private

transfer expenditure size is used as a dependent variable, the estimates
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are 37,8829 and 45,3308, and we split samples into low, medium, and

high fiscal dependency regimes in the same manner,

(Table 5) Threshold estimates: Fiscal dependency ratio

Dependent variable Estimate 95% confidence interval
Private Transfer Expenditure 28.1206 (27.8018, 28,4872)
Ratio 45.2238 (41,6328, 46.6195)
Private Transfer Expenditure 37.8829 (34,8698, 39.5325)
Size (In) 45,3308 (41,8117, 47.5304)

(Table 6) reports what percentage of local governments fall into the
three regimes each year, We see that the percentage of local government
in the ‘low fiscal dependency category ranges from 3.07% to 14.47%
of sample over the years, The medium fiscal dependency local
governments range from 13,60% to 20,18% of the sample in a given year,
This means that most observations are allocated into the ‘high fiscal
dependency’ regime. As for the size of private transfer expenditure, we

can see nearly similar sample—splitting results,
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(Table 6) Percentage of local governments in each regime by year

Year 02 03 04 05 06 07 08 total

Dependent: Private Transfer Ratio

Threshold: Fiscal Dependency Ratio(jj)

# (28.1206 3.07 2.63 5,70 4.39 3.95 3.07 1447 533

_ai
28.1206== 13.60 2018 92632 16.67 1535 1491 2018 1817
(45.9938

dd >=459938 83.33 7719 6798 7895 80.70 8202 65.35 76.50

Dependent: Private Transfer Size(ln)

Threshold: Fiscal Dependency Ratio(jj)

# (378899 877 1053 17.54 1053 12,28 1053 2632 1378

_ad
37.8829== 789 1272 1447 1053 7.02 7.89 833 984
(45.3308

il >=4523308 83.33 7675 6798 7895 80.70 8158 6535 76.33

Table 7 shows the effects of political factors within the three regimes
splitting by the threshold value, According to the linear model estimates,
both ‘partisanship and ‘political competition’ As described above,
political competition is measured by the percentage of vote difference
between incumbents and competitors, It is cautious to interpret direction
(positive/negative) of estimates in the tables, For instance, lower value
of this variable means greater political competition, show apositive
relationship with the private transfer ratio, which is significant at the
5% level, in model 1 (private transfer expenditure ratio as a dependent
variable); however, career variable is not significant, In model 2 (private
transfer expenditure size as a dependent variable), ‘partisanship and
‘political competition” also show a positive relationship significantly,
while ‘career shows a negative relationship with private transfer

expenditure (absolute value) significantly.
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Meanwhile, we draw interesting results from the threshold regression
model (when the threshold value is the ‘financial dependency ratio’).
‘Partisanship’ shows asignificantly positive estimate only in the high
fiscal dependency regime, Generally, high fiscal dependency indicates
a close relationship between local and central government Close
relationship means the policy orientation or preference of local
government is similar to the central government,, so a local governor
belonging to the ruling party faces less obstacles in promoting local
policies than a member of the opposite party would, The governor who
belongs to the ruling party can easily increase private transfer
expenditures,

For the career dummy, local governors who have experience in political
activities have the significantly positive effect on the expenditure in
a low fiscal dependency regime while they have a negative estimate in
medium and high fiscal dependency regimes, Politicians originally tend
to seek to maximize support for reelection, Considering that governors
are elected officials, they can increase the expenditure to maximize the
vote for reelection without control or monitoring by the outside in low
fiscal dependency, However, they are confronted with negative
cognitions and are controlled by central government in high fiscal
dependency regimes, These prevent local governors from increasing
such private transfers as a tool for reelection,

‘Political competition” has an insignificant effect in low and medium
regimes, On the other hand, it has a significantly positive effect in high
fiscal dependency regime, In such regimes, the results show that the
lower the political competition, the bigger the private transfer
expenditure, This means that a high amount of political competition
leads to a decrease in private transfer expenditures because there is
the criticism of inefficient operating by central government, While

distributing grants to local government, central government monitors
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the use of grants, In this situation, local government cannot decide
budget arbitrarily and has an incentive to manage the finance
efficiently, Other possible explanation is that local government cannot
choose but follow the guidelines from central government, Thus, local
governments try to decrease the expenditures for the private sector
though it is not their own decisions, There have been similar results
both in model 1 (as a dependent variable as the private transfer ratio)
and model 2 (as a dependent variable as the absolute private transfer

expenditure).

(Table 7) Regression estimates: Double threshold model

Low fiscal Medium fiscal High fiscal

Linear model
dependency dependency dependency

Dependent variable: Private transfer ratio

Threshold d = 28.1: 28.12<d=4522 d>=45.2:
value (%) d = 28.12 28.12< d < 4522  d > 45.22
Partisanship 0.6743%* 2.0046 0.0378 0.,9558%%*
(0.2704) (1.2886) (0.7208) (0.2856)
—0.2574 2.6091* —0.6869* —0,3482%
Career
(0.2348) (1.6000) (0.4163) (0.1960)
Political 1,7635%%%* 4.3415 —0.8006 1,8812% %%
competition (0.5743) (3.1164) (1.3168) (0.5460)
Dependent variable: Private transfer size (In)
Threshold d = 37.8f 3788 < d < 4533  d=45.3:
value (%) d < 37.88 37.88 < d <4533 d=45.33
Partisanship 0.0808%**%* 0.0869** —0.0375 0.0928%**%*
(0.0190) (0.0412) (0.0491) (0.0224)
—0,0368%* 0.0183 —0.0296 —0,0461%%*
Career
(0.0113) (0.0239) (0.0279) (0.0121)
Political 0.0690%* 0.1098* —0.1198 0.0660%*
competition (0.0314) (0.06083) (0.0750) (0.0332)

Values given in parenthesis denote White standard error,
wEE k¥ % indicate significance at 1, 5, and 10% respectively.
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V. CONCLUSIONS

This paper aims to analyze whether political factors affect local
government expenditure depending on fiscal dependency, It is
important to consider political aspects during the process of local
policy—making, However, little attention has been paid to the
relationship between political factors and government expenditures,
Moreover, there have been few empirical studies on these relationships,
We try to consider political effects on government expenditures,
especially private transfer expenditure, and emphasize on nonlinear
relationship between political factors and government, Therefore,
focusing on the moderating effect of fiscal dependency, we apply
Hansen's (1996, 2000) threshold regression model to Korean local
government from 2002 to 2008, As a result, there are three regimes
divided by the threshold values, In the model, the dependent variable
is measured by an absolute value of private transfer expenditure size
and the private transfer expenditure ratio to total expenditures, The
results are similar in two models applying different dependent variables,

This paper suggests that political factors, such as partisanship, career
of local governor, and political competition affect the private transfer
expenditure in local policy—making, although each political factor has
a different effect, As mentioned in the literature review, political factor
affects local expenditures, and results differ depending on the level of
fiscal dependency, It is because the high dependency regimes have both
a soft budget deficit as like fiscal illusion and monitoring by central
government, On the one hand, local governors who have experience in
political activities have the positive effect on the expenditure in a low
fiscal dependency regime, They seek to increase the expenditure to
maximize the vote for reelection without intervention of the outside

in low fiscal dependency, On the other hand, the career of local
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governors causes a decrease in private transfer expenditure in regimes
of high fiscal dependency, It is possible that local governments could
be restricted to their decision of government expenditure under high
dependency, In such regimes, the local governments tend to manage
efficiently because they are controlled by the central government, Also,
local citizens are interested in local financial conditions in this
situation, so they may prefer efficient operation and adequate spending
to increase the private transfer expenditure, Therefore, local
government is subject to monitoring by the central government and local
citizens, This means that a distinctive incentive system is necessary
according to the local financial condition,

After adopting the self—governing system in Korea, local governments
have more discretion and delegation in the policy making process, In
addition, local governments should take the responsibility on central
government as well as local citizens, They have to provide proper public
services for citizens and maintain sound financial conditions, The result
of this research suggests various control systems be considered
according to the financial conditions of local government, Especially,
it is needed to monitor and control local financial management in low
dependency regime, Under this situation, local governments tend to
spend their budget on inefficient projects, one—off events and local
festivals, They have to establish an effective financial management
system to secure accountability, This paper is a meaningful empirical
study showing the political process of private transfer expenditure
depending on the financial conditions of local governments in Korea,
however, for further study, a variety of political, social and economic

factors and their measures should be included in the model,
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Institutional Issues for Local Party in Korea and
Japanese Regional Party

Go Seon—gyu™

Abstract

This study has two main purposes, The first one is to investigate the
characteristics of the local party in Japan, The second aim is to provide
the institutional issues for local party in Korea, Osaka Restoration
Association and Genzeinippon have got absolute support from the local
community by showing the pledge of Osaka metropolis plan and
residence tax reduction, Local party has two good conditions of the rising
and new—born, One is Kakunindantai System, the other is SNTV—MMD
in local electoral system, Both publicly elected mayors and municipal
assemblies represent the will of local residents, But municipal assembly
is functionally disordered, Local party has gained popular support from
voters by criticizing those attempting to protect their vested interests,
Based on these findings in Japanese local party case, this paper discusses
institutional issues for local party in Korea, Finally we try to seek some
meaningful and realizable policy alternatives and applicable solutions

in Korea,

Key Words: local party, local election, electoral reform, party law

revision,
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Victims' Rights Observed in Sexual Violence Law
and Policy

— Focused on the Monitoring Analysis by ‘Sexual Violence
Civilian Monitor Group' —

Lee Mi—kyoung™

Abstract

This research aims to examine how the sexual violence victims' rights
law is being applied, The method of research has been to analyze National
Sexual Violence Center Association's monitoring data on criminal
proceedings of the past 10 years, Research has shown that the main
obstacles in guaranteeing the rights of the victims in criminal
proceedings include; lack of understanding and/or professionalism from
the people in charge, insufficient management of the case, insincere
attitude, secondary victimization effect of the administrative act, which
requires the victim to prove there was a serious level of violence and
intimidation, lenient sentencing and/or counter—accusations, A large
portion of victims who filed legal action against their perpetrators were
found to experience secondary victimization,

On the other hand, the research found improved understanding and/or
professionalism, alleviated need for victims to prove a serious level of
violence and intimidation, as well as new legal principles for the disabled

and children victims, In this context, future efforts should be spent on

* Special Professor, Ewha Institute for Leadership Development
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enhancing sensitivity and creating other systematic support rather than
establishing new and/or revising laws, While this research cannot be
used to generalize the current state of sexual violence victims, it does
however provide significant insight into the victims' experience in

criminal proceedings,

Key Words: victim's right, criminal procedure, secondary victimization
of sexual violence, human rights sensitivity, Sexual Violence Civilian

Monitor Group
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The Necessity of ‘Setting Korean History Right” Policy:
Based on the Truth and Error of Korean History Textbook

on Imjin War

Park Hee—bong™*-Jang Kyoung—seok™*

Abstract

This paper analyzes 8 high school and 6 middle school Korean history
textbooks on Imjin War, The results reveal that the contexts of the all
textbooks have terrible errors, This means that Korean history was
distorted by Japanese historians during Japanese Occupation from 1910
to 1945, This intentional distortion of Korean history must be corrected,
Therefore, this paper discuss why the ‘setting Korean history right’

policy is necessary and how the policy might be carry out,

Key Words: Korean history textbook, Imjin War, distortion of history,

‘setting Korean history right’ policy, historical conflict

* Professor, Chung—Ang University
** Legislative Researcher, National Assembly Research Service
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2009; 260).

I. HIHCHEAC| OI2X =9 & Ml HE
1. HlZcHEERI| £

Al A= 7P S HEd T 2] R TS 98 5 e AR
A IEE I Meny, 1985; 10—11), THrtiEAIZ S-EAR} A2 AR 2
A(cliéntelisme) & WA dh= <o) Ak v diEAl= AT (minorité) 9]
i8S A7l Bt QAL FEROE S Eole At Ak o2 Y
(Yves Meny)= At 194171 oA AA7E Rl oz A2k 4= Ald 24
& ARIe] A529] BRIl ANlSe] Ao w Fagow R aQle
Bl A7 ARISOA oS 34T A AAAR ofs= 7] wizolzhal
Argeitt, o= 2t g3 2= 1Yo tiefulrae] Hld 7ofsile +
A9 Abdelth(Mény, 1985; 12)1), 2t it EAlR} SX2ke & S7Me] =
Aok ozlefe] el iRy 2AE sk Ed = gl
(Martin, 1997; 10), olEHH HHtiEA A vll/d2] H2le it vgshe
Chget o Mullitol Af212)0] Jtt sttt vt EA| & 57 EAle Al

1) 19417] f--oAY] AlBlFRE2 27T EAA RSt TH ko] Halal e FEgpel 22
HAAAE 2Asla, 3] Agady TE o] Aol gigt F2E F444 & gl
olg A7z ke aglolgkal vl Yves Meny 1985, p.12).

2) oAl JMujEg Hrt Hes] 517 $Iste] vl EAo =8hA WAL Hgh= theket oAl
Hhalo] 245w Qleh(ekkL;, 2000), & vl EAIE 2ozt (largest remainder system),
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T o] 271ef 22 T ohE adle] osf thaxe] 3840l =AIE o 7] Wizl
tHRae, 1997).

e} 22 AL s 25k fiste] vt EAoA = oA R B4 ARk
‘| htof Al 3t X A8 Fell B 57 BAIE slAst shal Qi
Z ko] A1 o] 79 theket AR ALPHol QAR 7H Eho] AREShE WA

8o} EF(hare quata), = %qE}(droop quota), YH|E|¥¢=](Imperiali quota)
Zo] olth A WA HHAIS MATL 2 GAERSE o)4a Uio] Ao Ho|1
T WA A S 5 RaFRSE —4’\4/\+1§ Lro] A2 Som| A HiAe] 9=

o
jug

i

FAEFETE YAT+2E o] @2 Folt(HRS, 2000; 16). HhHol| 2|iL
HarrA o] A P-ofl= FEA(d'Hont), A2t 14)(Saint—Largu), 4% Aek14]
(modified Saint—Largu) 5°] 9t} SEAI H[HHERE AAE A2 i
O = 7}of|A] iHE“élrh HFAl O & Tha3| 2FoiZa0] £adS 10 Sg ALgSlar et
I AL WNeE 1,3,5,7. ) AH S0 ER ARgSh AE Alek i

o 3 Wz %4 = 1 42 AAsitH= Ho| thar) 9o} 7-o- o Mujrio] AAH

Hol Slzoll= &kl Hlgti EAl= et A2 8 =8 Zpol= IAIRE o7 3]
ﬁ—J 7 TAIE kA s dskR] ekl itk ol EHH EEHE S duEY
2= ot gl 13 =23t Aol lom(x93], 2010;
Taagepera & Shugart, 1989), SE WA H|gl4do] 7P @A Ueh= 3o
AT FAEIL QY 53], oA AT '5}‘2"17':? | Bl EAS] vl AAT
o] =7)e} Uk dedo] vtar Awsiletl, & AAFY 2717 245 8l
32 o= Aol QAL W H|E|Ao] HojAl= o] et ol AAT
O] 717} Bl o] YR sl Fagh Qdloleks A Argstal k()
22 2000; 29).

Z| g A 1(h1ghest average system), 3017 el (hare quata), E5HEFTA] (droop quota)
S 2 A O oS HilEstaL 9lom, 53] 2argaA] o] Aol 54 (d Hont) 3 Ak
A|(Saint—Largu) 53 o] W 9] HAE 28sio] R o4 oR etk vlddale 283t
AT}, OFE ojef B2 HRIRE AkaiAle BRE o A B el vl dAE s
oJet w2jo] lstom olaal = 9l
3) oAl 14 HHHO}— ol Slefr Hadt S35 vlE] Bl 11 5 FE R slof
7t A SHE v F, Bl sigshe oA4E HilESaL thof o4 AL 2 '\L‘HEHE HiEst
= Aol whHo 4_’"44‘%%10 7t 5] S3EE vlE] ARl 4] vhs 2 ueo] 5xo)
= AR 94 viEshe Ao,

¢
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HETEA ] B 2 AR BAEA} RSl T el Sl thay
o AAL) st =R AYe 4 Qv Lijphart's 1994; 82), ol 47
2 AzE Aol 4L S (gouvernabilite) 2 5 Sl ofsle] pAlg
shusigislel 194 RSALIIE bsske Aol webd wltEAY 3
A4 o A% woluolAn g Aol ol o] FAWRE HEWLA
e, o] BX Aol ol HE A&7l AFHIAT YLrtE BAstelE
Yol & T Bjo] Qlch Afuistul olRbANel A7)0 A AmL A A
3} 7ol wel /hAE o2 wskd 4 9] iolet, Heistul ulelthEAl ot
A AI2ge] sk AAH2 QP 44T 4 ke FE| Aol ohw 4
A7 BRE FUA7IE ARl Aushs ARA asloletn & 4 ol

MR} ob/|5he ARAI LT shHsr Aubos 4% Bobge] Fa
Agloln, E5] 4 £ 7 Aolow Hrslo] gtk TglolE B75
ololutErt A 25Hs AN AV AR BN 6 BLA|T YT 1T
ol o]soziths 7ML B SuteA gl o] Zew chiuEAlo] wh2 of3)
Al AN AAZGoI, Bl B3] Mok B Gk SR of
Aol BjAnT B $& 7|5 23 9lA) 2] hRoleHLijphart's,
1994; 184-185).

obPE HIAIIEAS] HThe] A Aol P, % Tk 0] S (Majorite)
2 e 4 e Zolrk

ol

4) 3 59 vlolnkz Fo] TP Ee maps AUTS 0)519010) B S F SARE ol
BE Ul R EAA 7]olet shsie chAE QS Sdch et ojo HRlsAE E o
Zlo] Sl AL ok B Barjo] glcka Azt lech AL chbe] Uk ARSI Skt
ek s skaistel ARl chde] St eiol HAA 9712 27 2 ohgl]
whitoltt, 2 Eelu mapno] A48 ThA|o] A8 AAA el whe Absla] 29, AHA o] el
w2 ARBAEE 119] 2% ol ofn] EAISHATL olela - AF1A 2ol UG AleelA] Al
Behe T2 7ok Sutel glolet, mebq gaEeldo] FAMe Ul B e EA R Sl
7S oA siHo) ohuleti Azii,
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2. S 2HFEEAQ| 2t

ﬂJ

Sjo] o B uf ojslo]A Age] o4 o] aFelolut gie] Ue
bt A 0] ekl TsHe dle) As] Fastch AgAaRle) 54
2 Bt 7 BAL AAAES YelolA e FEskeAet 184

ofsl=A1E &elsteli= Aol 971 wiZolth(Lijphart's, 1994). o] vl
A1) HA| A maket ste] Ed] Fagt AYolot, ket HlEth#A = i
Ao ERlEE HlwA o|FA & 4= gl ot AR EASS X144
5 917 wigolct, o2fgt WelollA vl iAol 2] 2T 2 o5]oA] A
A&glo] ubEst ZAE A 4= Q= a3 viRu|Eetar & 4= Qlrt o] EH||
SR FAE ofGA AstAlol whetA HFAIARL] uhHD}E ) 2ty
At Ak 4= 9l E38] SRS ool AA ] A S e b
of BHgE IATL QL olE el 7MY AHAQl TR 28 =tk A=
dA0] Q17| wolct,

>

MR S EAOIA R A G G AHRE O] WA vEhE
of w2 YpAl2o) sHst P ofu AE ARtk ENE F 4 glek, T
Aol wh2w AAEEE QU o ghaadel chgsle 2442 4k glout
A0z A qlel SEeln F4A WAS YASH: A 3t

]

o}, E3t AARE= JIAAG] odd FEe] F=rt Ak o] = dAA A
TAQ gyt Qlokar ’%m@EP(Duverger 1976). 12]1 9jo]|2 ul=&(Pierre
Martin)< AE4Q] A& Bl AAERE= 7| 2302

AZIAY EATE AN 7= A=A el mabrt qlokal Rt Martin, 1997,
128-134), Xt 13] F3olA] 53xE0] Yol Fil7FsAdo] B2 TR 2
Aprle] Aigoldat HAAlo] vls=gh A} dgdste] AARoA SHE @
steAY AFERY WA or AAE A& 4 AUS 5 7] H2eol AA}E =
A = Qlekar Arggiet

Qje} 2 o] 24 =00 7|2ty Ft AR ZepA I V) 2AAA HA
Bl A of] gt AR TRkt SO AAATL] SRS & 42 9o, A
AR =] FAH aatE Ao Ay A= NS 4= ekl A2

O



ek APAAAERL 20149 APAA A =9 7|2AA AinEdiEAle] 24 w139

3.

A
fujm

.|
=

HH2A= AAAEE As2ke] o] (frein)@t edE|El (accélérateur) 2
Bl ol EHH 22 AAA et shriete QAR o] WA} 1215 ofE
Al AEstl=7 ol whieha], 52 329 Zjolof| whe} AHehA| g o] whHS} A
7 AXAY ek 4= okl stk (Duverger, 1976), £33 FEAILERE
7} 0] 45 AR AR AA Y] A&, oHl &R 7| WIS 59 AR dAS vt
otz AARNL Agsiitt, $19] o]&S =83t o] 29 8 4 52 A
2014 34of Z|HA 27 7|23 AA (11,0007 oVd= o= gt Al
At 7A) dito] gk FH|EAQ] o|ES AE AR FEAIste] oo wE A

31

-HlECiEH oY 2= T4 2014F
2l 7|25 HAZEL

*SIH 2 7HE

*

I ZA KBRS A2
1. AHER 725 R
A A5Esha W A722 AR TA O] AR $719] 3ol o

sfol A987 A4 gaEelAn] AXARL] Wl WEE I 1 T
QIets) 1] AROIA] Agola] FAS 915 WY APAAL QAN 1
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ARRFO = At 4= 5214 %ﬂrﬂ 187149 8¢ 10 ¥%, 18844
44 5 HPZS Agst ol ek AFXA| 9] §Q1AS Fojsial
A|epe]3lof| o thHAJH, AR % ?_E #04 off Fo=A ARA] F2RE I3 Al
Al mkAsHA Fout o] P e ofnlo| A ARA|A AL T 4= gl
Yishd AeJSlE sk 2HYollA] FR19] Hg- Be- AR A HalE
SHA] S37] whizoloh, whpa] 2|7} Hoh e oujo A o] AAAAIE e
o) ZARR| Aol A =11 A A= 7HY T8t Aled] adlojn FRIZAAE
Alelstal= 2177t Sfmjof Ao} AR E AYZFe 4= glrt, o] weto) A 1982L4
34 Xl'ﬂ -Emu Xl‘ﬂuﬂ = H?ﬂ T4 W%j AAAE EUTO=H B|ZA

oy M

Hﬂ' oR

il

6“’1 AR Zi=ol| & iHE—.“é}J—’— il—t— X]Ho”é—t%ﬂ 7B e A VB85
7P R 2R o Al 71 ERS dYsdTY ool dZsto] A
Lz ek o] AA 7St Ha7])5-S whaly|o] A4A]7]= Feolch oA A
HFOl 3| 209 T § 7|80 2 A FHIOALS] AA T A difshe FulofA 2

e}

e A ect, ol 9 AT 7By Fehel ‘SJaF n vl '913]
e 7RO AR 4 ok, W] B RS Ay U o
o AASIAN R i ol A1 & Al o
sk a7l o) ol oigion A1 o] 4Rk
S olFell Almekn o 5 ok Seete] A9 AUt RG] Sac,
sape] Aol JIREYR on gt 5 Agolsl Fue] A 4A
ofs) =7, A2 Aelle HERT ROl HEte] APRE
A3, Helaha AelFae] AHAAC] ofs) AT Aelsis o Ar1Bel S
of Za)aolw ofslolge uhz AARA] TRl s olet, ofehel 13
2l mep AN A AFTRE AWk, (1S T 7 4K
8 Aol 7], S, AT, Aol F Y 5 A9t gk

5) L'article 72 de la Constitution precise que les collectivites territoriales s'adminstrenttrent
par des conseils elus, Elles le font dans les conditions prevues par la loi,
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France

27 régions

101 départements
342 amondissements

4036 cantons

36 680 communes

Z4 : <(http://fr, wikipedia, org/wiki/Fichier: Administration territoriale fran%C3%ATaise,svg)

(& 1) TYA x|l

MHM= JH2

3+o
FH(Commune) = (Département) 4 (Région)
471 61 6 6
Commune/
A AFE Arrondissemnt canton département
(Paris, Marseille, Lyon)
Aol 2 912,974 3,493 3,493
2l 4 1,000% of3}
. (BAokF#A) = =
VSE==12N] AXTIAES A X =
U= o™ ‘Zr“ﬂ _;'_\_ 1,000‘:5 o]}})]_ = Lr’]"r‘rvwxﬂ = \jﬂ]a]ﬂ_ﬁﬂ]
(A=A
o Wy | oetE/AnEE B | o FEEEER
ANER Bz 10% 12.5% 10%
Arels) o A7) 33 417] 2 41 S 4]

S mYAL PR
ilj
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T2 Evl(département)> TetheE 24 BXAE, #A-8(région)> 854 4
v EAIE 2-835kar Qlct,

so)zlo] - oo d7]= 6ylolm FUAIRe] 1782 §irt 20134 59 4
A 7 ol o] AAREAAME 0 4= 3 500 70 R S
2A Ao 20139 5¢ 179 AAAE AAML 2] 4 4= 1,000
7|Eo® Fro| Al th2A HEa9ict o|EHW F 7
AT FH At T2 Ao HAE NEEE oA g BhH, 91 5

52 Ego] Byjstes Awsksidrhs Aot

] 81 51,0009 ole] AGolA] AEi MARAL Hek PAHOR 1
W, 4 13 R4 A Aol IS SEE 5P Hu AR F 50% oA
3} FAPH0R 14S SHHOR U et HioHE SRRE 5%5 5Tt
BE HolA ‘AR (FEA) O ulEdh B2 o] 29 AFYE ok

6) AR T4 REA 9 APRR AAAe] ol e chat LTk 94, % AA mE
ZAHREAR AAZ A 25 Lot o4 vjEe] WA ozte] o7t ek, 5, elaiAe] A9
18] S0 - AL FRA oA 1/49] oS 941202 ok v sple] A9t
1/2& $AHOR Fgstn 271202 14 o HEs] lRolch el A4 EEeIA] ofMuli:
WAL FUsic 3 ANEE 23 Aefekeit Aok g S50 ARG AAA2] 1/28 7k
Ul Ao AYRE RS RE Jgeld FE WAOR o4e ujEsh] uiolch
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o1 =X = o
o NELEE: P
17} 25 32 o 24 | o AMEE S Yo
o el =1 of el
Aol Thi: SRS AUS A
= A 50%9] oA} 7t 14
AP S O AP TE | ) )
HPAo] WHE 9L wiR e
T Aol ks 9 Hrfcke)
51610 A0 = s 5318 A& F$ = A 50%2
—;!\o]—oi}\—é_ 75"1‘ 10% OIAO]— =3 'CE]_— 10% - ‘ ’
IR A 10 oY oz} FE WA mE ojudg
Ztlalo hva A= S - -
oou 1 27U T Oﬂ = 7]‘6‘ _%_7}; HH% Eg_%
10% vk 5% ool S#E g . g
oo Bl wee T — 5% o] AT AXMER Ao
%io‘_j.i é/\E—TOﬂ ;q%']. 7<41:P31]- e} S0 2T =
— u dEE 09 9/]/\-]_0_ HHH HES. 2~ 0] O
ATERE T S U e S e e
(8 3) F0 £ J|ZCE ot ZPA ARI|EMA MEQH Hp
Commune FHl 4= 7|zo1Y 4 Commune Xl 4= 7|1Z91Y 4
1007 o]s} 9 40,000~49,999 43
100~499 11 50,000~59,999 45
500~1,499 15 60,000~79,999 49
1,500~2,499 19 80,000~99,999 53
2,500~3,499 23 100,000~149,000 55
3,500~4,999 27 150,000~199,999 59
5,000~9,999 29 200,000~249,000 61
10,000~19,999 33 250,000~299,000 65
20,000~29,999 35 300,000 SIS 69
30,000~39,999 39

24 Grandguillot, D, (2011), Les collectivité territoriales aprés la réforme, Paris: Gualino, 10,
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o 72003 AA A 2 HFe AR =
Theto] olgle] thaolie S5 ah Ae] A7ER gt Ao PalEk: A
o] 71gApAole,

ZX: Cartes France, geographie, Retrieved from <http://www,cartesfrance, fr/geographie/
cartes—administratives/carte—communes—francaises, html)

3. OIZEY(E XX XLl MEnt ZMCI-CHEA

s A AN detEEn T Ste) Ao =AY
AR FAl ST, SRR QAR A Preten ) sty
AT S asHe Zhgte] disk2Enke ZRe) 9ot

e e, dEmgel A TS A daey o

1

AR A, of Mol 20 13 $45 2ok 38 256 5
AR ofis TR 1 £ Arfaieg 9 2ofd AR
XlEﬂl Hid, 24 FEel A5 4 b FHL 1A RN SEE
19,5% o1 21e Fnle] AHzio] sleh, AT Feck U] e
o B2 @2 Fu/k AT, dutREge] gAge dalld 7] 3UoE A

o
o918 HAF o7 FAE Z%E(canton)ollA 189 Y A&ETh= aAAF
7§

Kl
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s} BmEene) WA AR £ Aase] WAret ols)o) oAt
A,

~~~~~~

]
78 . YWELYNES
31 . ESSONNE

95. VAL D'OISE

aaaaa

o
uuuuu

4. Le Post, article, Retrieved from <http://www,lepost. fr/article/2009/03/06/1447870 12
—grandes—regions—metropolitaine, html)

4, HXIS(EHSXIXITA) XL =0t 24|

#1713 (région) XL AA2) 519] BT HstEEy Aol

NZE ofglow TRk AAAL A AAulaEAl ] ALY (5
EA) 0 oM Rkt AN 1 5ok BAHOR AAEo] $E Hol AA
21999¥1 19 199 AVgskais o] AgeLe] Al HAL 2oyl el
5] 212:9] §ol4 Shist o)s) cheAEe] BNE KoK 4 gl 3, wEtEA
8 59 FaeS] SR 7o 4 ol A 50 B4 293 2
SAS 28e10] el WS AR OHE e Shustele 54

JR

ot

A= 7H;§% A AL W8S 2 oA Fof3] 2e) Y7)= 610
o ASUAE 2ARE YU EAR vt EA | v g 715 e &
ZF Ado] o]-L AL 2= 9l Aglo] ‘BT S A 59004 10%

o = = T AR

2 9J0] vt BAILHe) THESE BT Aol el S u



146 "gust 3 A6 ALs

12} B3 20 A
AHe] 1/4& wEIT, 23 el QAL 5
oA QAL ‘HNBIY (BEA) O wjEdth BE o] 39 A

R7h Aruile SR8 o S o s AGRA A

i

H

=

oF FUH oJ4S wiEECh et 13 i A ol AYE dojrhie o
i

()

9

3}

s

o, oX

% gl 4
o 17} ;oA 10%0] SESHE P Huto] Aol g, o] A 10%°
RERS 97 Tole] ZURT] AT TR AT 10% oS B A
Agslo] AP MR TS S 1o o] S 5% oy 2
guto] AR Fold 4+ = Azlo] girk, AHEE At AL At
% o412 SET AYTI AN 1/48 SHHOR wigeka, Lol Ho
oA 5% ol RESHS U WE Yol HmHFY (FEA) YO v
sate, gelstel g A e SAe AARES A9 4 1 AABR g
7Hs e gol Bothe el Gtk 3 Ha 5%0) FREES QO TS A
3 ufol] o] Aol A MR E A BEE AT 4 G TR
7Rse dol Fotehe ARl gt

SE P DAL YBlol A HEE] Q7] Fo v AR Gdoltt,
SRS YRR o] ojals Fuska oale] SlAnRre YR E Yo
o8] e FAEY GE-FANE Belsh F Aeroln] FAwe FFUA A

HlA7 |52 Skl AR,

(13 5] DA AR T HET

Z24: (http://culturefrancaise, over—blog, com/article—les—regions—de—france—38991053, html)
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V. 20144 337 |=M7{ Zal EM

1. Z+ 2 RS SAoZ MiEst =l 4712 HIFA|AE(Quadrille
bipolaire) 7=

20149 3¢¥ ZgA F9 7| 2AA= [ 6] (&F 3)olA & 5= o] AA
e ARRH(PS) 2 %‘E?E( P& o= th= =3t AAILHs Hol
Atk & AlEEE TR Fuol ol SRS & 3497 (37.2%) oW, -3t
of &l A B 57278(61%) &= St st AakE HojE AA
o= Etstal ol A= FadTelE & 4 e FRA-sA
(FG—PCF) A%}t Agro] A 563, FEu¢ISHUDI-MoDem)©] 115320f|A4] ¢
Aoz AsHomN 7|2 &5 AgEE AR 73 & 4719 FAA
£ HolF ME}(Duverger 1976; Martin, 1997). o]&st Ail= FHAAA el 2
AT WAL S 2to] APAIAS wHS}t =g WEo] -9 J=2HAA|
& 5 dto] TS T A= BIHE FTh o AujEAlR] s
E'Aof| np} EAYGE A2 ol BasiA|NE 7|20] 3o ojn] 9= &S 519
o}, ool tigk ARl Y82 the doA HEE it

[T 6] 2014 32 M7{Zat 91 41,0004 0]&Q| 7|% RIXITHHIE HAIH Mg

el o}
(Gauche) (Droite)
349 572
e 1
|
se8g
(Extr. droite)

22 Ministére de 1'Intérieur
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(& 3) 2014 38 MrZDo| ME 2 41,0009 ol 22 HHFC| Y &

SR X oat En et
AES ZAES AES AES AES
JT} Atk =g =g =g
CE o °° e C° e | °° v °° e
- % o el
Ak pakai| =3 o= 1l
5 56 P o 320 | HA 8 g 6
a% (PS) A (FN) (Divers)
(FG—PCF) (UMP)
5 En
w4l Tk T g
T |7 (EE‘i \‘;) 6 ag | 15 | (Bxtré )| 3 - -
(PRG) (UDI- me
MoDem) droite)
et et
Hz} o
- - 70 137 | - - - -
(Divers (Divers
gauche) droite)
- 6394 - 2869 - 5721 - 19y - 69
Sk © 3h © S ° 3h © 5 °

TUA 9387

Z4. Le Monde (2014.3.31)% 7|22 A

2. JH':*(FN) o i ZMEHOIMO| MAHEM S| XX

'?;

59 39 7| ZAAAL) E TR e 5L TR FM T A
olg} & 4= itk FUAM(FN)L ol oz Zapa grayol X3t 23
(Cogolin) FHoflA IHH(53.1%) 0]“«] E%% Aol 12} F3poflA] A
dEstgon E o] HEZR O R ALY Bl =)
20084 A7oll vlsl £ AL AUk, E}—J [

o A3 LA F 1,525%9] 7| 2)2S FANA, o4 Feol A
0% < 51505 DAL BAR] EAV} 45 Aok 2o A 5
28 ol =gl] fiolc), ol F9 e 72T Szel A AR



ZRs APAAA =S} 20149 AAIA 24 =

Pz oAl dfek v, Al ek 27 el A1) Ak 8 A7)
o] 0 PO W2AA AN £ H0E B 5 AT, A 2 535)

oUWl o224} Ak olo} Tste] FR3 Tt Gk & 4 ik, Z A
Qlsto] thal TALE 7H A AR ARG 41%, AR oirEziel o
3 IS ZHA AR 39%, T3 AAlo] AFSHE Y AHRAl] AL

7 GHA= 33% o2 ZAERITHLe Monde, 2014),

[O2 7] A TR 7|x0|Ro| ™MX|™ Mk

o— [ o
Extreme gauche
Extreme-droite
Parti de gauche
Verts

Union du centre
Modem

Front de gauche
N

Communistes

unt

Union de la droite
Socialistes

Union de la

ump

Divers

Divers gauche

Divers droite 74,667.00

%2]: Le Monde (2014.3.31.)

T ST AR HTH el 34T FrolA] ols] )
3 AT 2ol |2 29go] ol 1 AN B ATE Al B

= AR 7|20 S AL o8] Woby] wlEold, o) AAEE
O A sk 9 42 S1ck o 9] ol 4l olo) Asisisol A4

GRS ol T} 0171011 7] Ayt ot Sy o )

A o] 73,%011& E}%%}D}ﬂﬂ Dr(ﬂ = 1997 101) AART S
A=2oR F 11311 2%) oA e o= 7] whzeld,
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9o} e e uekd 0w Awshy 13 Aol Aele] S xol @st
A that BAIOIAL AT BRE sl siehE 13} 1 F 24lo] XX/}
£ Qg Wrs) AMERe] AEeA] Folt U SRES AYS A4S A4

O

2T - A~ o R
e e By, old A% SRk AHalo] A o gde] WU
FIE T 240] Aol FiEsks 23 A% gL

Jutz o 2 Al5|4] oF4S Sisly| wjiEe] = |2 BERE AXHA T=gt kA
291 e’ (74|l 1997; o]F3E 2006: 103)S 13kl =] AL 2| =3}

A
+ %ol AL sl o

X

-

oo} HEo] AAFR A= 4 = AHA 219l 42 10%= HFY] dH
= A7 1= A=Al aks Sl B7kek 4= Sk, E3F 13 F3xolA] 5%
S5 o AQolAE wxRE o] 7|5E & IuAAHS AARREE A2 T
oA A 7t vhget AR AAAS sH| shlt, & 1A} AA7F Evar
15~ S0l 228 AATRTIA] Fd- Foqte] thefdt olsjiAE 2AskL 264
4= Qe A 713)7F Qe g AMRRE ORIl od- A A o8 Arget 2jo]7}
gl A8 359 3k AA 9 SEE flste] AANYS &s] A3gsisly] o
wolt}, o|ZH|H Paris 1179] 7 AR *H o|dil(Hidalgo) BlAE+x 2AF
Fo|A BAT B U H AY](Najdovski) 2F9] AAATHS: B3l HadAghe Al

7} #atedglo] . FZ2H(Jean—Marc Coppola)@t A gk 513 oL Qarked
oA okplE- FullE Gt Le Monde, 2014), o]¥ 749= &5 iy 2§
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French Local Elections and the 2014 Local Elections
Analysis System

Yoon Ki—suk*

Abstract

This article focuses on two facts analyzing the results of recently revised
Commune elections held in France in 2013, First, It analyzes the political
effects on the results of the elections revised by proportion
representation runoff system, That is, it describes how the election rule
affects the party system, Second, This paper speaks to the cause and
background of FN(far—right political party)’s approval ratings rises, the
party has indicated an upward trend in recent times meaningfully, The
reasons why the party system features investigate in local level is that
the party is the most important political activators and powerful decision
makers in local governments, I propose that the characteristics of the
party system which is the most important independent variables to the
power of decision makers in council of local government is explained

more specifically,

Key Words: French local elections, Proportional representation runoff
system, political effects of the proportional representation system,

effects of national politics on local election)

* Senior researcher, Dae—jeon Development Institute
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Analysis on the Legal Issues of Academic Achievement
Accreditation

Kim Sung—ki*

Abstract

This paper(study) analyzed the legal issues of academic achievement
accreditation, Firstly, the study explained that the concept of academic
achievement is multiple legaly, The term is used to indicate academic
ability, academic achievement, school career, or academic qualification,
This literature categorized the system of academic achievement
accreditation in Korea, The first way is to accreditate academic
achievement by attendance of regular school, The second way is by
examination, The third way is by selection of facility or person, The
study suggested that we should improve irrationality of selective
accreditation by facility condition, consider recognizing academic
achievement by completing curriculum, ensure consistency of minimum
curriculum for recognition of academic achievement, legalize the
studying abroad by condition of completing minimum curriculum, change
the necessary subjects and selective ones of examination, and recognize

the qualification outside school as academic achievement,

Key Words: academic ability, accreditation law of academic achievement,

attendance, examination for recognition, selective recognition

* Hyupsung University
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AStEEA FEarAf Hoof gt Al Ao ge2s)eAl=e] dasd
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1908148 2013.11,28, oj&AolYd & 109)), F&AH|A BE 7|2k (QerHE 1907358
2013.10.28, ZAH&old 5 109), 'E8AE o 9 S8R Boo] gt MEQh (YT
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AHsle o] 2o Ao,

Seuere] TRzl A2z AlEe AR ASshs EF %
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o2 o 4= Qi o3t TgHRhE 239 olgAl, SeFARIARY] FARAL,
HY3|Ake] BFA R AETIEALS] A8TLE o] 82} 5 F§3|Ake}; Afstal 9]
& GARHEGE o2t FA|H 02 FgIALe] AFolt AuIAE o] gataat s
A2 kil o 4 9l Aol "2l ARk QHEe =Y, 2011 8),

i)

o 3R

FeRAe e e Al )3 ekl
] W chofelal Bt 4718 wrh, So] SARAol} SAERA

SgAES] A, TR BEgoR Jdd) TES HEAS Tt FEu

AL B polol AL BAR, 790l met A7) At A HRg

)
H1
32
B
=

o
0%
o
)
d

o &
LD

7] wfizell Aol gt A el R R|4o] Fadty SeAe] WER Qs
[e)

8}3], 2001: 3). ol=gt gEAel we S AA =S A thaat 22 iy
= Al=s}eEo] it

A AL 7H] ghojof] ofgt ’WitHolt} o] o] BSIAS %, S54H]
A7F s dAtel Ao r DafE 2 ARk 5L, a52AkE ol wE A
et g AR & EAE sfidst= Aok, 7 Al&GsiAl 240) sid ==
o]7]= sk, WAL 7H] ool qlo] ek TaSlAlel Hlsl A o& oF
Apo|7] wiizol] A, FEE, wdgo] fsH R o|FA|E 7|Hsl] oL,

o|o} th2 W o FgwAo] WIS A5, B ds AEA R sfds)
F= 718E o] 8st= ol ol& thAld BRI AA = (Alternative Dispute
Resolution, ©]3} ‘ADR 0|2} gholetal s}, o] EAS A =E Ado] TS
Hebslr] Qg o g AxgollA] o]FojX|= jAQl 2Lt Ax} Al a5-3]A
oF F-gaH|A}F 7He] Thebstal g-5-24Ql HolE o] EojUfo] Kt 4l&3t A A
Twshs wolet 3 4= 9k, o]t ADR2 @4, 338l ¢4, 24, $Al 5=
2= Sl

olefollle FEEARGA =Tt Tk, 2GR ol AR FAA o2 ZAS]
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1) 28AHKIEST

n]=-2 20084 Bear Stearns®} Leman Brothers®t -2 tg Fx}-28)9] 1}
ARS 2 FHARRE 715 HoldlRlal, o] vl A SeAAEC Yo R oo
Aot nl=k A= ol F8-7100 diAsh| HaiA S8AISAEE kst

[e)

g A71AQ Al=E nhdsty| flsiA tHAlY, 20108 458).

A2 ez 200849 3¢ 1] Aol w5719 €9l wtefstal ojof wE &
Al ARk gk Al 7jAde] FARS WEYI(US Department of the
Treasury, 2008), 20099 1¥ S87AAE dAhs}t HHUS Government
Accountability Office, 2009), 20099 12¢¥ F8FAAIE 7HEorS 7|22 uf
At “T7F e W AHRESHOKWall Street Reform and Consumer
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Protection Act)i= FAFHHHouse Committee on Financil Service,
2009), L ol A ejapAolA e 23 91h3](Banking Committee) $1€
%+l A2 =E=(Chris Dodd)7F =8¢te] Mol 4 3151 %H(Restoring
American Financial Stability Act of 2010)s& AE3IIIL, 5 42 2010
| 5¢ 20 S Fasto] Aot s elslo] EaESitt o] FEddd=
2010 6¢ 299 UF 4% 2F HEQRS A o) FFsiglar, Hejxel
A =T oYy} v Y3 o]Y9] 7| E vt FH HAS (EE-2
AT 7P W AB|RR SH(The Dodd—Frank Wall Street Reform and
Consumer Protection Act)s 2.2 2|5 W75, 20104¥ 69 30L = 3,
20109 79 15Uoll= A HS 212 Fasto] 20109 74 219 @8put th e 2] A
HoZ W E St New York Times, 2010).

Olar2 A=AA7E EatE o] Qs tHEAQ 971=, AgE8]A ol 2] (Federal
Reserve Board: FRB), &3H1=%(Office of the Comptroller Securities
and Exchange Commission: OCC), S d8$¥3](Securities and Exchange
Commission: SEC), SA21$¥3](Federal Trade Commission: FTC) 5]
U9 75 HEste] SRRl B RS EaL ISl

SR oFo] g S Eslo] FgAH|AE S Consumer Financial

Protection Bureau: CFPB)2)& AX|81aL 9] 7|3 GOl UroiA] Q| AnRjA; 2
7= AL, o|= Qe weaHAt REYFE A9tk CFPB7F AHE
o2 FEIA] AR HE J9Es TES EEdhs Twin—Peaks” Al
&)9] Z2Ao] upAEATH(HZRS- €], 2010: 20).
CFPBY] =& 531 J4ee 152 EelrR] v o 2= Dot 11AIE7]
o] YL FAIE Fsto] AL FHOR Qg AR Stk A, @F
SR AR SRS S S| A7t = st HhE AS U=
o QAL ARA 08 WA FgnRES ] ZEx|o]| Kk F5o] Foi7l A9t A
o] gitk= A, @AW 571 F8AHRE S HEA A|Zto] fEsih= A,
@WrtAIRe}E: o]8sto] F-g713o] F-8AnA 37} oFgt A7 1S AEiste] <17t
5 o 3= o] A=t Department of the Treasury, 2009),

2) "me—zagH, 10 o)A ‘Bureau of Consumer Financial Protection’ 28 Z7|8}a 9o
Ao ‘BCFP'E AMESP7|E slu, of7|A= dukzlog AME= ‘CFPB'E A&3iich
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2) FEAHIXIES=O| TAut FHet

-z IHS AmEH 16709 AH(Title) & o]FolA ot =8 AL U+
ojAl B A1 :L%%L%iﬂxﬂgl W, Ao FAAEAL, A5 Bt
Al AW Ao AL NS, AT A8 Aup g A U X
Ak AR AR Y A9 SaEFAIL Y, A0S SeaHAE S 5o
o}, o] F Al 1039 G8AnAE St SR S Ao TF 8-S The
I}

rr-—xag Hol A0 FgARAESH(Title X — Bureau of

Consumer Financial Protection)d®-& 43}l ¢lt}, CFPB= vl w9
A8t TR St A 9 AHA e A 9 e 59 ﬁ—r— st

1 ch(§1011(a), 1021~1028), CFPBE 915 Yo S/7|#oa A=y, df
ol Hsted= %‘94 7W°M o] FAIEH§1012(c)(2)). SHAIRE F-8<t
A=219Y(FSOC) = 4Aet 4lo] 555= Aol aeiuAET=Y 1%
5011 el A R4 % é AHE5S W = Ark§1023(c)).

e O (1) AF2ARY, (2)A19ARH, (3)ale2 k) & 54 7]
‘5% Hohs FA1E AA5H1(81013(b)), o] FAleks AR (4) FEUE 2
57138 ARF2:(81013(c)), (5)EHLSARTA(§1013(d)), (6) FHATHIZAREA
(§1013(e)) 5& Adx[stofo} gt

3 FearRE a2 Ao FoE YolA tiegol Atk 1 7]
5o 3H(§1011(b), (), QﬁlWM(GAOH SAALE jrom| A 23
193] 9 skl FEAHAL]Ys]e] T e Harstoof §h(§1016(a)).

CFPB W9l AB|RANE 3] (Consumer Advisory Board)7} AA|EH, =}
&, A7 59 458 +H9Ith§1014(a), AHIARRE S = A9 AE9] A
oA FHE= 678 ol YYeE FAEM, FEaHAE R4l it
(§1014(b)).
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FUNA=71R 5 59 aga=del ssaA ® AE 8a7e = o

(81025).

3) 2LEM|ZZ A9 ADRKIE

al=rof Al E2 aBRREA ol A thA| 4 EAYS A A = (Alternative Disputes
Resolution: ADR)7} thefslal S5 o] §5|al Qlr} AH|AREAYof| 4] BEAYS)
&= ANl Aol w7| wiol 17| A9l vl-go] E= HIA g o]Fo]
g ETE H-8 Al7to] Aofkl= ADRAIEE AH|R}Eo| Hol Aogit)
719 SolA e SARlagolu, o] E7] S| A2 Esfjuliitol gt 919
sujst7] flsto] Lt W8 Aol viAlE 4= Q= ADRAI=E Wol &-&
ZoleH(FtE, 2011: 54).
2| &} Aol A = ADRA|E9] o-§-o] &tk 2 nRZEA|olt}, ul=
AH|ZRe e T 7| o ke, A7 ARFos &
Sl7|Hohs Al T4 7L glon, e dF Htke] AeAiA
71l AFs] 1= o] Al St

HopHR AwEy A FHEEoRA] e T8, of O3] CFPBE V1A
2752 vt AN 71 7HAIA Helod, 71E9] AeAel EAshE At
E3F 05| SRS Agslk=tl 1 5 tEAQ] Ao] SeAAAIREEY v
ADRA|Ix=o|t}, F8AFFAIE 8] (Financial Industry Regulatory Authority:
FINRA)= 20079 SdUHSI(NASD) % 745 d7(NYSE) 9| 2427
T o= &uete] At 7|HEA], SHECkNA ARRReL S5 7| Atolof] AT
FEEAL ZA(arbitration) * 24 (mediation)dlo] Z2|gtc} FINRA= v]=2]
SRl T AR QA 2FE O] FARES RS 4 Q%S Sl 715S
S3Y5tal QItHFINRA, 2014). FINRA«= S8AHS A5-dd o] 553 &
A7) 7] wiZell AetAl WE-29 sl HE H ARefA ] ol tisiA]
= S HAHRILI(SEC) ol Y8l A5 W=t}

T1e)ar 233 By Ropoll= ko -8 ADRA=TF AAES] QA= AL o]
£ HopllA A AL 95t ADREAE UubHel v]=FA & 3)(American
Arbitration Association: AAA)3Y JAMS(Judical Arbitration Mediation
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Service)4) 52| 717k ADRe| =2 o8-S tH7a7, 2013: 48; <=, 2011: 55).

. =
1) S8U=AA izt e

F=E FgAgo] 7] e ot 35718 A% sl 1990E )
2(Maxwell) AF5), Ho]g 2 (Barings) AH16) 5o ol HAEstel=d], ©]
Ao Qlsto] FARRIOIA| 2 =3l E USIAF AetAl| 7ol gt S8+l A=
Alw=o] 741t o] 23k WA Au|7E AsHA 2t E T olF AV|E e
S A=l gk EAIZE dolstar, @8R 19984 69 P23 (Bank
of England Act)& 7I183to] Fek23Yol thsto] Fohl-878 8] AaHs Foist
3 7 sl FAINEUSHS 19979 AlEAl AHE 28454 (Financial
Services Authority: FSA)(FSA, 2011)of o[ Hal3ict =3t F§+1A H=A=
Moz 2001de] A HIAAAH (Financial Services and Market Act
2000: FSMA). (Legislation, gov, uk, 2014)°] A=At M2 T84
7|92 A FSA+= v HldgAF FHe] 59 v]A5 7|3 (independent
non—governmental body)o|™, D217}, @7]F2] 44, @F871H, A%
4 Aio] izt s, QY 5 FHHARSE 2 FUAHAEG, 2009:
111-112).

SEARE 2007 =gleh23Y o] Wi AbE) o] % FSAS] gaf=AlAgo] Atz

i

3) AAAL AAEAE A= )5 2] ] ADRHIZ 7|Bole), AAAY] SIS 719, 2, wER
&, WAk Solul, FAle MEAht AR, 159 oo BV} EL AR o] 9l 4, nlaF
A1) 270, S T TRIWS SR A 5 O 20 ojge] 242, Sl JAES
9z oF 8a ode] AbE At Sl

4) JAMSE: ARO R $335] Bgjo] s|2uA] Sk A7 3 Gl B el olS ik shast
Pt 5o Y=gl JAMSE RANAAL, Wak, AAMAL Fol 2102 shislo] B

), A2 FA71Y 5L Bl

Sl QlE A=Al 7)3o|H Algl#E](case management service
A siEskar Qi

5) Maxwell AR FATRAA] thatt £AS SomM, daait 5 49 shes Ao S 7|53t
21t o] Ag7IAIAl BlshE Rl AR, o] ARdE AVIZ E R e SR AUAIETT E9lE
ek,

6) Barings 23-2(17631~1995\: LA wofed 2 iz Adg]) 2321d9] {13t AL} A& Alegst
¢ F=ol 280l H Elolehs A 7 Ale] FARRlR sl 1391E o] &4e dlaL, 1995

X

of Y2=2] INGol| & 19h&= 74| FHEUE AR o2 FARRfolA] A ég}% AR Ao,
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ZH531A] otk vlgho] 2EQIA, 20094 29 A HE 23 H(Banking Act
2009)9] W< Sl E5ASAAE Aotk HIE AT (dEs, 9719,
dhe] - 20128 9),

z2j5ke] T 'FgA R A (Financial Services Act 2012)) oA A28 2§
H=AA stollAs 4 d=AAlol Er]=1A] e AAARAY AAs 93T =
|42 93] (Financial Policy Commitee: FPC)(Bank of England, 2014)&
Ul Aldskar, 7|29 e =AY a5 A=3(FSA)< SiAlstH
of, 7 57189 vAHAA =2 "99k= PRA(Prudential Regulation
Authority)2} 2HARS-AAR =S @9sk= FCA(Financial Conduct
Authority) 2 H&] A4d3sal, PRAE Feh23)9] Alsl7|¥(subsidiary) o=,
FCAE AN Abs7|e=m 717y AAJste] 7)e= skl Urh(e=23),
2013), ol#fet FHE thaat & 1Yo ARl

(33 1] 22 E=2 S8d=AILY

oetesy - - = 80PN HAGH
FgyuAus PRAS} FCAO] XIAI2}
20 Ya U
BM Y 2H B ER
XtS|AL
P =] EEEES SeUAU=H
(PRA) (FCA)
: 25y o
AEY s Bvias #elus
0|57H SE& M
(0IZ =+=F714, 7|E} 2E23|A}

S2EXEAL EEAY

A4 2|AE(2013: 54).
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o]t 'FgA v~ (Financial Services Act 2012)1 oA+ FJe+-23) FPCO]
Al PRA 2 FCAol st Z|A]H(power of direction)®} dild(power of
recommendation)% Fofsial Ql=tl, AAH ez AR AR prko] A9 AR
2 A% A FPC oA =8, Gt ARS7H, &3] ARGl 5= &Fslste] 1
o ek Heks £%lom 20134 49 195E A=Al It GOV, UK, 2014).

2) S8l ZN=

P DA FEaHAF 2ol SlojA Ao S8l @ SRy SAY
s = 8719 55aEl] EANETHADR) = 9] @Y SHF=A R F
gh-9-od5lar QIrh(ek=d, 2010: 73). FSMAO) 7|Z5t0] Age Fg-gHAulAlH]
A(Financial Ombudsman Services: FOS)(Financial Ombudsman Service,
2014)= =34 Hrt IFo® AR ok, aswAo] A ol gk 4laL
7b S0, ANkAQl A mofstal festo] A2lE & ¢ Q=S 3 AR,
SR AL 57l ZAIAQ] o] 7hestes sto] 1L AaAde Al
8] skar ek,

FOSY| A 2= A et Adeiid s o x|t A e FSA94

71 - S5l tigh A2 A FOSQ Aoll= aslAtel tigh
2jo] RojEt (FSMA §226(2), §228(5)). olof wal| Aleiatake o
7} QAR 2712 2E50] FOSOl|l 248 2e oJ=she 74-f-olvt FOS7t ¢
PARE 4= QA ATHFSMA §225-227),

3 Tt WA e o]k S5 gAY Tt Al FAAE HE k] fIgt
FeAH|2 A FH(Financial Service Compensation Scheme: FSCS)
(Financial Service Compensation Scheme: FSCS, 2014)°] }=d] 2009¢
L3l A (Banking Act 2009 §8169—180; Legislation, gov.uk, 2014), 7}
=717 5 (National Loans Fund) S 2HH f-545 3584 = Qi 1)
nfefe] Haof thnjsto] 7lgx2/do] 7hsstes dl7lsto] FSCS9| #dhs 7@}/\]9’4
o, agaHRlol et S5 AFAEsE fll was et Sle vl s
7]7+(Consumer Financial Education Body: CFEB) 5= AH3lo] FSAE &
o= FganlA Hor|ihs 7|5 EE Ural slslod, 2 aed=AA1Y ©
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sl2 FCAolA FOS, FSCS, H8AHZAH]2(Money Advice Service: MAS)?)
TOR FEaHAE Hostal Qi
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UE A= 19915 1995 of] AT} FgAAAL] #Fo] 5=
Ad T2 a8 it 5 F8A14E0] BRPgsHA| H 9L, oo
A= = e S BER e F8AIAE AHERRRS 1996 1Y
Aot FeNEe Yoz 1998 69 FEHY| QH(HMH)o2A FE
32 AYsta, 20079 74 S8 EET oIS 587180l sk Wizt
9] eJro2A Fgo] AAEUHEE<E, 2007: 35).
U] - 19909 4 o5 H]H o], FAAIEASE, TS, HHE 5 o
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3% Aﬂo]uﬂ, FEAEAN, oA, REN 5O 3839 vEs
Bo= ) Slglc), FgauA waol ol 284l 18 HUe # A0

P, FRA AR BHOR S AulgRe) Mg 1 2
oful7} gle}, QRoRe] ThdnlA) Wo] Tt o] AT TS 7]

ofof & "7} JItt, 2011: 56),

J
\J o

e
o r

2) Se2YeliEn=

22 AEE=d 280 A £ e EEtl Al Her, 36
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A | olds SR @Ry | T, | B8RA | =Y
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=4 FEHE2013: 7)
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ok 2011493} 201249 = a2 g $199] 9 Steo] A ssidi=d], o=
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o] Al 554 754 1,182 | 1,105 1,121 624

g (2% 289 370 658 627 388 277
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HEF AFAA | 1,133 | 2,781 | 2,344 | 1,201 | 2,189 | 4,981
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A Study on Financial Dispute Resolution System between
Finance corporate and Financial Consumers

Lee Jae—seong™®*Yoon Young—shin™®*

Abstract

Financial industry is diverse and rapidly changing, As a result, many
financial disputes and institutional arrangements for financial
consumer protection are needed, Korea's financial consumer protection
system has various problems, In other words, the financial supervision
system for consumer protection, professional law, including dispute
settlement system are insufficient,

In order to solve these problems, expertise in the areas of finance,
financially informative education, and reasonable ADR dispute
resolution systems are needed, And Procedures for dispute resolution
mechanisms should be more specific, Moreover, Financial disputes
should be solved fairly and reasonably,

Financial consumer protection in other countries must be improved by
research institutions, In addition, the decision of the Financial Dispute
Resolution should be given legally binding, And general legislations for
solving the financial confusion in the legal disputes are necessary,
Finally, financial consumer protection system should be strengthened

through the reasonable laws for financial consumers,

* Ph,D, Candidate, Dept. of Law, Graduate School of Chung—Ang University
** Professor, Chung—Ang University Law School
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A Study on the Improvement of the Evaluation System for
Kindergartens and Daycare Centers: In the Integration of
Early Childhood Education and Care

Ryu Min—jung

Abstract

The purpose of this study is to improve the evaluation system in
kindergartens and daycare centers, which is an excess supply of daycare
centers and kindergartens and the financial burden of the government
to solve the problem will be for the introduction of competition, The
integration of early childhood education and care has been made, so that
the direction of an integrated evaluation system should be reviewed,
Also, participated in evaluation and the evaluation results were
presented for plans to put the financial support of the government,
Maybe that link Evaluation results with the financial support of the
evaluation is to participate in passive attitude of kindergartens and
daycare centers will be replaced, In addition, poor quality facilities do

not allow parents to choose, and will be withdrawn from the market,

Key Words: Evaluation system, Incentive, Information disclosure
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