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sk, NAWASTE FAAAEAL FG R S x9 AL &
Wato] Ao Edo] DYREF NG, 443} AYHL JE ST 1)
o el me FEolA BT Aew wodt A% 57 AAud Ao
FPBA 71T & A= A9H YL setsm BYGE R, A9 @
AA G JAYFore] ANy Fol B EFRT 4T Rolw, o]F el
stol APAXGAT S BAETE FAekw, Fuldok & Aol

= 7SR A5 = v=e 71357 (Opportunities Zones)oll A =t
|3 B v BALA= FASH R SRAIRE A ZFolrh V=
B olegf = &l "= S A=FE AAlStA}t sh=dH], 1
dolAd AH(1981)2] Enterprise ZonesolA Al ZEAThal X Q).
s AL Fd™ A H (1993, 1997)2] Empowerment Zone and
Enterprise Communities®] ™, o]ojA HA] AR (2005)2] GO Zones, 2.upw}
A E(201472016)2] Promise Zones©] ¢]o] E= X A E(2017)2] Opportunities
Zonesz A3

Ex AR(2017)9] Opportunities ZonesES HW, Eg3x AHK o

ol
v
J[m
-
2
=
rSL

20179 TEAZH 2 8o 3 Mek(Tax Cuts and Jobs Act of 2017)
of Z3td W&oz Hx U EAXHY 24 wIE F3 5% ol&s
1804 Woll AFAE A AEALASHY Fd, 2 S WA g Bs
T e A="E oujsit 7 22t Ala Y-S Fel G A 99 A
A AT dAE et 5 4EAY A4S E HFHoR e A2 7

B} FAARE AVRE, A3AAL doelw thee] AL

gtolof 3t} (The Council of Economic Advisers, 2020).

- F9AE0] F(the State) T XAl A9 (metropolitan area)®] 80%,
o

& FAAT @9l (rural census tracts)e] A-F, = A A5e] 80% vwt

- ) 24 F e FEekE AT 24 A9n Ak s, 47 Q)

=
A QAT 2AF Ao 125% nlwre] 258 spAof



FAR & QOZ(Qualified Opportunity Zone)ol] AR ¥ ™, A=A
F HE £ 59 Adetn d=d, v= 5078 F W 876878 HAT o
(Census Tract, °F 4317 A7 7]5)¢ =& ALREol(American Samoa), ¥
(Guam), vl obubAl = (Northern Mariana Islands), ol ZE 2] Z(Peurto

Rico), M old A= (Virgin Island) 59 "= A HES QOZe=Z HAAHHA

o

FAWES AyEd x4 Qualified Opportunity Fund(QOF, %

A7 AC)E EF 7| ET pHEAToZN AAFHHS BHS 4 gr
2 AASATHHANA, 2022). QOF= FAAZEE AFS Kol 7350
FasteE 7w o2, HE Ak 90% oS VST FAetESE 8y
<d, AA713lHes 713579 Feited FAsAY ST ]ﬁoﬂ F A
& g UAxE g Feite A, AS Be dRPE"E S FAFEA
= JMAsfer st FEit v A5 73y FAR ﬂﬂ‘j‘Eﬂ/ﬂ %‘—‘E"/‘r.

719FAe] B, T 7Idel AiEs el 50% oldol 71855 el o]
Folxof s, =xH, MEdL, IR & dF AT HE FAY ]
2 4 §luh

o] 5 (Capital Gain)
< QOF°] AFAstH OLYEsLSA i fd, OQFELASA 744, QU=

[e]
= [e}
A5A WA A A A ddgs s

d ool BHE A 5% F7 S AHTA, 2022)
— (HANEA7IZFO] 10 o] dd AL EAAE ujzhd wE z}Eo] S
o (

So] $1,000,000& FAaa $2500,00000 Zo} AHo]So]
$1,500,000¢1 A-¢-, dE&F FAE2A v QOFel AEol5& TS
T $635500 FLAaSA AW BAE dE 5 3
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(% 7] A&53 Ex vs QOF A+ vln(1)

HSH FXt QOF EXK7'4)

Original Investment $1,000,000| Original Investment $1,000,000
Sold for $2,500,000| Sold For $2,500,000
Capital Gain $1,500,000| Capital Gain Transferred to QOF $1,500,000
Capital Gain Tax Rate 23.8%| Increased Basis $1,225,000
Capital Gain Tax Due $357,000| New Calculated Gain $1,275,000
Post-Tax Earnings $2,143,000| Capital Gain Tax Rate 23.8%

Capital Gain Tax Due $303,450

Post-Tax Earnings $2,196,500

Tax Savings $53,550

£X: Scott Esatman, Nicole Kaeding(2019). Opportunitu Zones: What we Know and What we Dont

> = FAIA $2,000,00000 2ol $500,0009] Aol 5
, AEA FAe A $119,0009] FrEaSAHE HekskA Rl QOF]
EASAE WAl $119,0009] °ol 55 #u

[ 8] &3 Ex vs QOF EA+ vl 1(2)

HEX EXt QOF £XK104)

Original Investment $1,500,000| Capital Gain Transferred to QOF $1,500,000
Sold for $2,000,000| Sold For $2,000,000
Capital Gain $500,000| New Capital Gain $500,000
Capital Gain Tax Rate 23.8%| Capital Gain Tax Rate 0
Capital Gain Tax Due $119,000| Capital Gain Tax Due 0
Post-Tax Earnings $381,000| Post-Tax Earnings 500,000

Tax Savings 119,000

ZEX: Scott Esatman, Nicole Kaeding(2019). Opportunitu Zones: What we Know and What we Dont

AdfHo g FAAE F $1,500,0008 Aol 5SS QOFel AjF=}star
ok AT $1725009] Al A 4 AU
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[¥% 9] Opportunity Zone %2

T= Opportunity Zone
Rollover period(EfI221) 180 O|LHOll AH2O0ISE Tts
Qualified Assets DE ZR9 EX Tks
(e OO0l H= B34 (A, B34 22 OE 79 EXARY)
Investment Structure
LA 7F=(Pooled fund
Capital gains tax referal OITASH| WO 2026E K| 7K
(YZASM HE R01712H o e
Capital gain tax reduction EXPRI0| bE HOH ALAEN 10% 4T
(Y=AEM 2ZH) EXZ0] 74 EH AZASM 15% dH
Capital gain tax on final sale EXEE 103 Ol SX[HH,
(KR DHZIA] LEEASA) A=z et YEASH 100% 2T

EX 3YYUH(2020.03.04.) 7|STFHKLESLEIE) ME22 EAMZ S84
https: //nevvs.koreadaily.com/2020/03/04/economy/f|nance/8089874.html
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AxA o g 20199 H 7FE, OZE 7509 @ele] i FAE FA
Rew, I F 5209 2= JAAEET} ofY AT o= OZol FAEA &
o Aor didHdn. o A= 713 54 AFUEee dd BE Az
#ke] 21%E dERHlT OZe gk FAk= H 4 500,0009] A= Ak
g OZA S Wi whE Aoz yeuton, 20189 277158 2019 47717
2 0Z W 719 sk AARAs ExE= 07 8 719 uiv] 29% Z7he Y
0zl Bg FAE As) 0ZAA9) HMETEE 11% Hastdm, oF 10079 9
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Ty HAA2022) Aol AARE EAHS aofstd ook wd

d AAAE 2Ed ¢ Qv AA, 7855 Wi FAs 2 FE AL
JAE THEe FHeR ofFofAa glar, 7|l FAR At 2] ol
5 ZIfEgs FEd ZRAEL FA7F T HAY. 24, 75T =
292 AAAYE 24 Aol TS nEee rAlY 18-S oF
stet= 1Y o= FA 7] ol #9980l w2 dF Ae sHe=
FAZE AFEHe Aol i, w44 =2 Adelle 2% AEel #9H
2 g oS dELA5
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